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FINANCIAL AND COMMERCIAL

SATURDAY Oct 16

Before thn opening of tho Stock Exchange
here t0a morning pricoH for our Mcurlties
in the London market wore at greater ad
TanoMlpver yesterday afternoons closing
quotations here than they havo boon at
any upon a similar ocoaalon plnoe-

he current upward movement In prices
began On the London curb market after
the claw of regular bualnoBs on tho Iondon-
exchnAke there TTM still large buying of
American etocko and cables here described
lh r udasm felt for American securities
tu rampant All trustworthy advices are

the hopeful feeling in London
u weU u in Continental markets regard-
ing ffff stocks Is greater than It has
been ttt any time for years and all probe

that unless some unoxpeotod
disaster intorvonca our market will have
the of European buying on a fairly
large for a considerable time to come
m I xl

rose to one of the largest totaU ever
oordedfor a half days business and the
market throughout Its short Bosslon was

by a great oven If strictly
profe nonal momentum Such extreme
advances at one time were rondo as 7 points
In LouUvllle and Nashville nearly 3 x lnta
In Southern Pacific and of 2 points or
slightly in a number of URUOH

traction notably Brooklyn Rapid
Transit were somewhat quieter than
they were tenlay and tho day before
nnd AfthouRh they showed the effects
liquidation managed to hold their
advances Similarly the coal
stocks were less active than were other
quarters of tho list although here too

like weakness woe shown Ex-

pectations of an extremely favorable bank
statement were not realized and the state-
ment Itself probably as the result of tho
working of the average system was hard
to understand There was an Increase In
reported cash holdings of barely more than
300000 although It would seem to be an

established fact that tho banks did gain In
cash tiring tho week nearly 0000000
On Ujfcother hand while there is no doubt
of ccattse that by reason of tho

met market values there was
increase In Wall Streets borrowings during
the week n decrease in bank loans was
reported of 11075000 This latter exhibit
may be satisfactorily explained it is truo
by the entrance into tho money market of
trustTcompnnies as lenders the Invisible

resources of the financial commu-
nity in other words relieving the banks
of the4 burden of the expansion of loana
that has undoubtedly occurred Little
attention at however was paid to the
bank return

The careful observer scanning the se-

curity list noticing the advance In prices
thatluis been since last July and re

and particular busi-
ness Conditions can very frankly make
the statement that in certain stocks at

of the rise in has been
Our lines

eapecfellr those traversing the Southern
an Western portions of the country have
in ttycar favor the large crops at high
prices which cannot foil to means
of distributing wealth among the people
engaged in agricultural occupations All
discussion regarding the stocks of the iron
td steel producing companies centres
arootta the socuiitles of the
Btoel Corporation and from

4 oin vierw the question here settles
to coof point namely whether the

that United States Steel pro
ferredetoai can continue to earn and pay
lt regular dividend The indications of

are overwhelming that this
rate can be maintained Up

thepresent time that la throughout a
perKd of eighteen depression hi
the Iron and steel Steel Corpo

only bad to take out of its accum-
ulateisurplus about 8000000 In order to
make Uiia dividend deficiency and now
tljaffjifrpsoved business in the trade seems
at bpd it appears reasonably clear that

earnings win amply take care
of thee dividend requirements for an In
dofl fl future time Therefore it may well
be that United States Steel stock
at price la still not too high
Similarly Consolidated Gas Delaware
and JJudson Atlantic Coast Line Louts

f ville nd Nashville Delaware and Lacka
wannaj and many other stocks are earning
such sums of money an increased die
tribii3on of profits way to their
stockholders cannot long be postponed-
and their prices should logically have en
joyeda material advance that Is from the
level of six or even four months ago But
all those sound reasons for an advanca in
certain stocks are not sufficient basis for a
helterskelter speculation generally

in the stock market if It teaches
anything at all teaches that the outsider

houjd1 beware of making purchases of
securities after a long advance In prices

In a veritable boom has oc
Regarding the railroad properties

as a whole It must be romem-
berodthat bright aa Is the prospect for this
eospaa business based principally upon
thecountrys splendid harvest yields

are such that
of the1 money that will be paid out to the
produera of these come from
domestic consumers and that If this
tendency continues and some of our
thoughtful business men and economists
believe that It will not only continue but

intensified tho process will
readjustment of social and

buBttJeps conditions as will probably at some
tla2 r other leave an unpleasant

prices In the case of rail
the reports of almost every one

of the lost fiscal year
as theyaro now made public show a large

operating expenses due in chief
mejurare to an Increase in tho cost of labor
Th tfwago scales cannot speedily be r-
educf Indeed in the majority of Instances
they be reduced at all They form a
sevens additional burden under which the
railroad companies must permanently labor
Moreover expenses mainte
nance that Is for new equipment and
keeping tho properties

were to low figures

railway grosa earnings it Is to serious
if many of our railway companies-

will show bettor net cur-
rent year than they did for the previous
one

New York Stock Kxohanse Sale Oct 1ft-

CUMIKQ JTVICXS or DHITXD RATIS BOND

Did Aikta aitUsa lO4 1O6M 4s coup1 OOU
UBtsel lullZsr3l04W 106 4acnewl3lH 1UU-
3s 100 I C 3C611 1 11-0sssmtioo usfiuiio107

OThER BOV7 5-

AmetThrrd ii fullH RMdtnr rm U
I 8000I030U

Ann Aitor U4 DeaAIUoGr
1000 00 6000 nrd4 O olu-

AWbTopASFeu Del Otjr CM M 11000 Oolo
1000

DUltUenSMUr lAtrtrepA are Hie Corp 9t L 4 Iron itt
11000 8 HlTAOuKU4-

IOO 08 4 tm Dm u
0 8734 SiLS nrrldf

0

J

r

ale
hero today

L

L

J

let The-

rent

f

f
enlarge

I

i

r

t bet
1

mae

r

let uob value
i

I
sol

t
Unite Satf

1 dow

I d to-

mot

aged

i

tat

t

i
f

curt

prO
ent

crop

wl ORe
B

mark-
up

Inc ln

I

lat
yea mUt In the year

Is a in

j

i

I

tAt

I 0 a 8

Url 06

RArnOAD AXD

bal
ZOO 1 0 14HiS 0

U
0

Errn I U
E

SIulBc-JIOOII Wi StPiuI
1001 g34

O 8 B1

I

J

1w

j

L V

t i 4 1

7 U

ji 1
r

r fj
c

4 IT
J

bII1te are

4i I i

L

i re-
t

y

L

I

i
tv

of-

F

t

I
1
1

L

i
f4

1

L
I t
I

iSi i
I I

II

A 4
I 2

if
k

cre

p

4

i

i p

1

t
I F

t c

1

i f

a

bflIUa are

jr the ameat

I

I
L r

1

t

A

ourPetz
r4c

Ir
I

Thii

i

L

f Ex-

T o
l

J q culr

L

I i
c

Ji

tt

f
1

r
t i

j 1 waj4 oo
j the companies1or

i

St I

1

I
V

there increase

t
4

c

i

1 I

I t

r

b1 84
t

a
1L SILe tree

r
J

1

cttI Lo 20000nsspsw so Sr si 5OOo84l 1400053
I Psi lit lThM44s-
I 1 I

j

II

¬

¬

¬

¬

¬

¬

¬

>

¬

>

¬

¬

¬

¬

<

>

<

>

OCOOn468 5000
J5COO
JOOOOM i e

IntenutPa
l4t 6 M1
ifc 5ii TO

M irtalnlOaraU 6000 tua
tOO I 038

K jS 6irsoi5
BB oo o

Ctitral M li KlBnGoomr u 30000 pea
6000 01 10000 14001

Id IB Au t 20000 OO-
Biooo40iB IOOOIOQIQ loaoo ooia-
Z0004BI4 4 20000 Oflfc

too 1000 OBIi-
CratnlpKint lit LNbiMlchHiys 11000
iooooc101 10000 OBT

IBOO Mo aS 2400 on-
IW0020I007S Lou A HUb a 2

del SUi 108 lOOSi
LouNcoltru

Goes A Ohio t 38000 87 600-
1ioooui aq UMinny ref

Cnl lllir 4 0 deb 10000M003 40000 I Ofln-
1Z0901 IIel 0 ni con U 104000 1 00-

7cumirtuii looo7 a eo o 11 o-

s70DOoa loooo7fi on
1IO-

HOOOI83 3000 183 190000
itn 7000 IB aooco ijnir-

oidfii loooo
oo o R7B4 7000 i mi uonRaurrfd

45000 1000 2000 831
8714 1000 1 97 USStee afBs3-

BOOO 10000 l IOMO B73
3000 87I 4000 1 Ola 70000 877

87 4000 SO K5000 SB-
CfclrilAlKIUj 27000 104 4000 877
130000 7734 I 10000 HS-

1B090 iSoOO 80 877J-
OOOO 7715 4000 ZZOOO 88

1000 Uex Ctn 2d In 14000 877-
oooo tooo SB

10000 7719 10000 10000 873
30000 773 VfoKATotTb 4000 876
10000 77la 10000 I 04lg 10000 873
100 0 4000 87B
20000 777a 2000 1000 87
100007 7 I 1000841 SOOO 871
4000 77S4 1BOW R7fl

zoo I00086U 36004 87-
180ni77l4 10000 87-

S2PO Naasau dee 4s 4000 B7-
CCC 4 8IL gm 4s 10000 8834 4000 877
Com OM rr rs 2400070 soot 877

N C Disk nt3 NY Cent 3 i Vatuab deb 0
4 co ioa 2000ol aoooo aei-
iroainai4 xerth firtne4 20000 eo

sooo 10434 10000eoto-
ooa 1000 70 inoooeoCo-

nsTobacco 4s Or Khon Lit 4BOOOflfll
42003 110000834
40009 741a Henaa cr TtMt Short 4

7000 oaia rtdneredS-
OOO 7414 5000

11000 Werttlnlcm 4Up
10000 74laiPeorl Kant ID 2000ICO
33000

sales of bonds par value 13000000
RAILROAD AND OTHER SHARES

Low Clti Nit
Sain nl eti int

10 1

S7U t
I

32 1

8 1

014-

8la4
41 3
14 1

30
0784

8
231ft
fl73g

100
09 1

37 1

I

140 I

831 t 1

100 1

H
00 1

473s li
82234

BU
071s

13234 1

40 4-

1X3 3
190

1BU I
fteos a-

88la
100

784 1

7 a li-

B078 llL

1384 1

31U
821o li-

flOdAlllsCh pf OOla
18100 Amat Cop 1434

IOOAmArCb 10
seonAmCsrftF 271a-
SeoAmCtFpf fl41g

1100 Am Cot OIL 32
700 Am Or Tw
ino Am HldeliL 014

3180 84
0100 Am Ice pf 41
1019 Am Lin Oil 141
8800 Am Loco 303s

00 Am Loco pf B73i
200 Am Malt 0
500 Am Malt pf 2334

3100 AmSmelt 073g
1900 Am Smelt plOO

100 Am Snuff pf 00
00 AmStFpf

13100 Am Sugar 13 OT-
gJCOAmTJbT 140
813 Am Wool 1814
840 Am Wool pf B384
100 Aiaeonda 100

ZJ7CO AT3F 8884
lOlla

2400 AtOoutU138la-
titoo flit 4 Ohio 0814-

MOUaltAOpf 08B-

54CO BklrnRT OSla-
100DklynUnO32S34
100 BrunsU Co 814
ICOOanadaSou 071-

3224CanPadne13984
4800 Chea 40 a

10

W100
18U
00ag-

SOOChlGtWD 3884I-
BtOO Chi M3TP 1 CO la

4 W Chi Term 8
UOChlTermp 17
JOOChltnTr 78a-

llOOCOOtStL 887a6-
SM1 Col Fnelftlr 30
14SOColAHCI 14lfl
100 Col South 21U-
fooooieo ipt oaiat-
JoColSeZpf 377g-

KOO Con aaJ013U50-
00onTobpfl34lo

17JOCorn Prod IBIa-
810Corn Pro t 76

1000 Del Hud 1737a-
ZtMDenno 80U-
IM Den in op aeu-
MO Det Un Ry 71 84-

IhODet South 334
stX Det Sou pf

4069 DUtm Sees 32
33 DPS A 10U-

f 0 D 3 S A p
33og

I pf 606sl-
OSOErlo 2 pt 4919

ElecCol76l-
OOOt Nor pf102
200 Hock Val 82

2700 III Central 14 014-
ICflOInt Paper lOla
1080 Int Paper p 79
001nt Power 70
JOOlnt Pump 30ia-
roola Cent pf 4643-
SO Kan City 9o 2684
400 KanC So pf 01

MOKCFtSpf 783t
Keo 4 D M I 0 4-

1S700 Lou Nub 1371-

COO Manhattan
710 1231a-

J 00 Mel Secu 801a2-
SJOO Uex Cen 107s

83og-
3IOOUKTez 20
ttOOUKTpf oB-

i5 oo uo pacineioaig
700 N C 4 St LI 3414I-
OON llts 40 3-

JOONatEfcS IBIa
WOO Nit Lead SOlg

100 Nat pf Oft
ioo

3214
ICON J Central 18434
400 K V Air Drl37la

12 OON YCentrall30la-
IMNVOiStL 34

737g
100 Nor Am Co 0434

1 00 Ont West 307a
474 Pao 09

OO 707g
100 Paclnc Mall 381a-

eJOO lennnn13dlOi-
UOPeoplea GulOaig

100 PeoA Eojt 2fl
8110 Pressed S C 4U-

ZioaPrStCarpt 84
Pal Car2207g

Ills njr Steel Sp 37 s-

MORyStSppt 86
419J RepublloSt 128-
4Wonepfitpt 63

IBtOO Readlnr 73
ZOO Readlnr lp 86la-

S740 Rook Inland 3p7g-
B 7i Bock Isl pf 761s
2900 Rubber Odi 24lg

400 SloijShef 46
jrooaLAarzp odia-
9p03L4FCEl C1177It-

OO St Loula SW 23
sSflOStLSWpf OOla

tabOO Sou Paelfle 03
SooSouPaopf116-

rssiosouRrCo 3413-
roo So n Co pf oo-

ZDoatanRATw 184
10 44 TtnnO Air OTIa
7100 Tex Ptrino 343g

tOt TOl St LAW 3ll3I-
IOTolStAWpf 01
Z OT lnCRT103UI-
BOUnBiPpf 60-

Ot7OoPaeinel077g
400 Un Ry In pf 0784
ZOO U3C1 Pipe 143g-

UOOUSCIPpf 04

OOU
48 ID

170 1U
BIg 2
82 1

140U-
18la
78U I

0034 34
30Ia l
461
36lg 1

00 la
1 1 l

884 1

1 3i
13013 47
14034 18-

1233s I

A3 31-

107g ll-
B3Bg 7
2B78 6-

OS I

ioia a
134 1

40Sg lg
18U-
24la Bfl

00 1

41 i

2214 i
13434 314
13712 3t4-
1301g l

34 la-

72la la
0484 14-

307S U
60 1

Ig
3814

13088 Sg
1 07

20 la-

437g lla
8314 14

22078 Ig-

2flla I4
80 7g
1 2 s fig

62la Ig
72la lg
8619 14
30 s
7614 la
2334 la
4404 U
0314 1

177 2l-
j33Ulla
00 la-
OS78 234

116
3413 ag-

o478 A-
gia4 14

0714 884-
34IR og-

311a
01 I

103l4 lg
00 4I4

10778 1

0734 34-

143a l

0414 U

dtbrn 100010
2 61a 100000Std n C
boos 01 StdJ n

ufo
W

ZOOOOOO

14 o 0 1 DAM PDC4
UO t I

Cull Os

L Ih
0

I

cOO

10 Oiu
I UOOOIOI3 Un

081

Hog100074rme Un CUI UI 017a

OOO

1000014143

Tea U

nOM77 1OO0R77

Nal R n
L

J 200008814
I

O

o

1212 I O60 00 1

II10
27

83 8
014

Am lee 88 B
20S II
171

235
6611

J 8
UO

7 37
130
140

1711 13

100
aaIg Ig

AT B p 1 B137 l

04 9

1228

C71s

Oho 4484 l143
100

laoCII m W t 81a

2812
J688 Ig

17 17 I

70
387s 1

1281
21

II2121 IUa1s
12334 B18 J8

76 78 1173 17914
2011 a019 l

7014 11
7 7 7

32 1

97s UJ
A 18

20300 Ere 33S II
ZOOO

48
103o Gee 179

lG2
82

143
iBIg
78
COIg

4612
61a

498
o0 tee I 1 1 1

00
A S

384
2214

831g
283
371

10l3

Oi
241

Led
pI 4 I

100 Zp
184a4
1863
13434
34

3 00 Nor
943

r 360
Coal

7612
373

107
26

41
17 Put 22071

12
62l
721
3013 I

231

176

4078

I

04
661s
34

61

10711

14

t

Ig

sloe
1300 84

a iti
15000 I

di tints

8511
lit a tubs adSieV

Ill

Ctri0i Lined

zoos

0000 I Ceatral 4IS

loGo 0Sl
Cu ut Ii 100001

UoRaa
2ii

OZ0005R

25OO3II17 North

figS
Chg

400AtltiCh era 2 114
1414 04s

s
8414
313

4

14

3j

3i

18I

88121
101 Otlg

13B
814

d7SI

7lOCbt

ocee

734
4

384

6214
Oils 277g

1941s

804
7134

334 384

3034
84

1334
308e

3s

381g

iCnIck
783 4
I 335

10134

Mel Si fly
83
3434

leo

134

06
4034

NaIORM 224

7214

787

33633

BA +

7434

1234

224
8034
16
34

3111

30814
66

l43e

<

<

+
+

+

+
+
+

+
+

+

+

+
+

+
+

+
+
+

+

+

+
+

+
+

>

>

+
+
+
+
+

+
+
+

+
+

+
+

+
+

+
+
+
+

+
+
+
+
+

+
+
+

+

+
+

+
+

+
+

+
+
+

+

+
+

+
+
+

+
+

+
+
+
+

+
+

+

+

+

+

+

+

+

+

+

+

+
+

+

+

+

+

+

lltllt Late Ctoi NH-
atlii til nl l t CAff-

lOOUSKip BIO 130 130
ioouan inip oau eau 0014

4076 u S L athtr 1 Ma IIU 1114 la
440 US Loth pt B07g 80 g 807 Ig

7000 U S Rubber HO 807H B07g
400 US Rub pf 80I4 8479 80U

flpooovsatiei a lag 20 4 aiaj iig
74100 UBSleelpf 8Ha 80I Siag lo

800 VaCarCb 30 3078 30 O-

g510VaCoCh pllOBIs lOll lOfllg-
4S2BWabuh 3U4 31 U-

M20Wabashpf 4i 43Ia 4S34 14-

ISOO We t hsi 100 1 OB 160 2
700 We t U Tel 02la 02IS 03I 14

310 Wheel ALB 1BU IB 1BU 4-

SOOWALKIp 40U 40 40U H4
010 W A I E t p S7U 20 e7U ai4
370 WliCtDtril aii 2114 22 14
100 WU Cent pf 4034 4034 404

Total ules ot stocks 803300

CLOSING PRICES

Bit
Adim Kip40A-
llUChlmVa II

4-

Amal Copper 4M

27ii
AmCAFpt-
Am Cot O l 3lj
Am Cot Oil pt 9ii-
Am D Tel
Am EipreM2lo
Am GraM 7 i
Am Hide A L 6

l i
W

Am kept 40J
Am Lin Oil I3j-
Am Lin Oil pf 31
Amlxxo tW
Am Loco pt 7j
Am H-

Am MilS pf rs
87U

Am Smelt pflDOH
Am 14

Am Sana pf SI

Am Supll34A-
mTAC OS-

Am TAT 140
Am Wool 11
Am Wool pf 3H
Ann Arbor la
Ann Arbor pf 99
Anaconda 100

B-
KAtTAS FpflOlH
All Coast LI38M-
BklynRT 7M
Ball A Ohio 8H-

DaltAOhpf 4H
Bkyn U OasJJ2
Dunn ijo-
DuOR PpM49
nut A Sin pf 10-

Butterlck
Can Southn 6

Cia P e US j
Cbs A Ohio 41
Chi A Alton

10-

CCCAStL 88
Chi Gt West 1S

S-
7ChtGtWIB JeJi-
ChlGtWdeb 14
Chi ANWH8N-
CnlUASIPI

AtttO M Alft
240 LKAW 33 SJ

12 LPAWpf IDS

CO Lone Island 47 RS

18S-
Htlh Manhattan 1BB4 1B9K

UetSeo li-
V3 ilex CoSt lfl-

18M Mich Cent 131
214 MlanASIL 48

8 UAStLpf-
BhMSPASSll 3M

20 U3P4SSUpflS4-
8UUKAT M

41 UKATpf B7H-

14H Mo P clno10lJS-
B Naj hC43L134
30 Nit Biscuit 4 H-

7MKuBUcultplO H
47 Nit Lead 24K

23 i Lead pf 04M-

7HNatRRUexp 40M-

I0 2JJ-

1BO NJ Central U 4 S

8 NYAB Il7-

IJ6M NYCentraUm-
US 34
03 NTCAvStLlpllO

142 NYCAStL 4
19 NY Dock 14

B NY Dock pf 4

it NYNHAHm-
S 7ZH

101 Nor 92
88W KorthAm 4 4

A West J4U
138 PaclBo Coast a-

67M Pac Coa t 1 p 8-

BSK Pae 2 p 78-

eslj 3
224 PennaRR134j
148 PeoOLA0107 i
104 PCCAStL 7B

88WPCCAStLpft04-
BIH PrdSt Car 42
684 Prd St Car p 8 H-

132M PullmanPCar22a-

ChlTerrnlnaL 7M
ChlTrrmlpf-
CleLoA W 4-

CleLoAWpt l-

ColFirl Al J8H-
ColH C A I 13 Jj-

Col Southern 21

Col So lit pf 62-

CotSe2dpt 27M
Com Cable 210
Con On Z12M
Cent Tot pf II 31
Corn Prod 17W

Corn Prod pt T4K
Hudl7D-

elLfcW 0-

Da ARO i-

DeoAROpf 82 1
24-

Det UKy 71W-

Det Southn
Det South pt
DlflSeeur
DSSAA 1-
0DSSAAp IS

JJX
litpf H
24 pf 47

S-

ETATHpf

tth Rysispg 28i
86 Ry St Spr pt 88-

S8 Reading 724-
I8X Read 1st pt 88j
80 Readtdpf 7Bfc
2 H ReplJc Steel 12M
86 Rep Stee pf 42Vf

190 Rock Island 30 i
18 HRockIsldpf 75
184 RubberCdi 2 H

7 83
17 SloasSaet 44U-

SlasaSBef pt 8-
1SUOI 10

89 St J A 0 1 1 p 32
14 J4OI2p 17-

2UJ SILAS Flp 73
6JM StLa SF2p 83
24 StLSW MU-

St tit
213 St P 4 Cm 140
124 SoPaclae SSJ-
iIt Sul aciaeplla
78 Southern Hr 4M-

Ct North pfl
hock Vii SO

Hock Val pt 88M-

IUlnoUCfntl4l
Ins Paper H

tit Paper pt 7 li-

Int Power 6
Sat Pump aa

Pump pf aa
B 1

Iowa 4 H-

KanAUIfth iK-
KCrSAUp 78-

KanOtrBo J H-

EuQtrSop 30H-

KeoAUeatl 18

Lao Gas pf at

295 TcnnOAl 87M-

29MTMPLT 13-

MH Texas Pae 33 1

24 Third Av ll ij-

TStLAW 31

4HT8LA W pf BOH

7 VlnCR103K
92 Un Paelftoin7H-
10i UnParpf 94W
IBM US01 Pipe 14-

31H S4K
09 USRxpresilK
48 Us UM
80 9

84 81
171 I S Rubber tSti
189 84

32 Steel ItU
80 US Steel pf aiK-

uaK VCR 34
19 Va aipf 107
7 H W4vbaih 21H

Wkbash pf 42
37 WelUF Exp240
aoH West Un Tel tiH-
lt Wrjftli iet H

37 Wheel 61LE ll
70 WALBlpf 43
28X WLKSpf 27-

80K WtsCentral 21
18 WUCenlpf 49K

100

THE OVTSIDE MARKET

U Is a very lone iilnee the outside
has within the of

a session such a large and active
as took place there tordar

The was with
the cheerful tone of speculative sentiment
on the Stock
hour of trading was

moTFtnenta and substantial price
the shares or nearly all the Promi

Then a wave of
over the list which continued until the last
few of the session when prices

At the of
the of most active securities
Were slightly higher than they were at the
corresponding on

Interest chiefly In American Can
preferred which was very active and flue

It at 48 an advance
of 1M points and quickly ross to 40J at which

It ivi a volume of
profit taking This selling was at

to same Interests thstwere re-
sponsible for the stock yestcr

Its price to unsy
American Can common recorded a net s ln
of or a

Circene Consolidated Copper was strong
throughout the seaalon to
held alrrlost tbe entire train until the close
Its sale being at zo loterlior-
ouph Rapid Transit of a point

148 A feature of the market was
strength activity of Standard-
Oil tock which to 840
Northern Securities displayed strength in

dealings ran toward
close although It fraction on tbe

Basket Machine
Company stork continued Ita upward course

The transactions In the market today
were RS follows

Open H c
ing HI eit Inc

32SO Americas Can 7 7 7

4MO Am Cn pf
60 Am Nickel
IN Am Toll pf

4000 llav State Gas
2100 Btit 0 Cop

1M EleatroPieum
800 O6ld
100 CanUkeSpf-

B O Oreene 0 Cop
1100 InterboroRTa-
no Int Mer Mar
KM lot Mer Mar pt

3411 MackarOos
300 MackarCospf

1700 Man Trans

7J-

48K 4 H 47j 48-

J 3 SM I-
Ml 81 SS W-

i U U t-

i 4 4W H
H H

1110 i 1118 H-

II 12 U 12

20i 21 J0 WM-

I47M I4SVJ 147i 1U
8 8 8 0

so JOM JOM K-

KM 5M S4M J4-
74i 74j 74H 74M-

4K 4 4N 4M-

vnM UergHorton D U u nH u UH7-

XK0 Won A B Cons l IIBI iie i ill I iia
BOO No Platte Cop 9 9H a

4800 N 114 us IUH iUK
ITO Otis Elevator
PhonlxOM

37k S i
800 seaboari A I its I8M l 18K
700 Seaboard A Lpf S3i S3 J S3 MM-

IdOSoPaopfwl 1HH lldli 118K 11 U
100 Stand Mill pf 80H Xli K
Ill Standard Oil 847 650 847 M
sac

iw Copper
ISO

K 13-

U M-

i M

OJTD-

Iiltnono Am Tab to w t 108V 10S 10 1M
100X J 7 77 ni 77

10000 N V C deb 44 9 K MH 9t M-

loooo West ci Rr 4i KH esM WH M

all

I

207

pr l
UH

Am O

84h SI
3

l
11
II

Am Lpt lalli
Ice 211

Nil 17
Am

H R n 3d pf

17J
Am

35
139

e
Nor alp 8

AlT SF P

< 70
18

Cat U 31
107

7
1

a4

97 is

Chi pt ae

THl

aC
l23

a

Huh pt 66
100

6 1
t

L S W pt tOH

eH

r
U-

Pe 4 F D R R 1U

31a

IHll

Ere U S Cl P pt

12
Ere faberT U B

IZH
Den Eleo

U B Rub pt
U

III

70 4tH

lit
Ira ZOO

111

2

hal hold

advance

minute

47

mae

I

0 I1

I

1 Jli n

Ten I 31
II

Uar

>

shIres

56
AllIs C

14u a Nash 135
P

54l Met fly 12Z1 124
8314
ISYg

6I

51

11 Ii
Am >

101
118
4914
1014

Mitt 2414

Smsltc
2114

Sniff 15

N Y Cast I

48

I93t
4 Wait

West
5

10114 Oat 2514

77

12

230
4514 nrsecu

27

8 A11U

cat o IV Al

1214

3034

71h-
4clilMASIPptl3 34

Gd

1314
3234

3414
Del 17334 So fly p3 1431

4

1L

2034
0774

05

if 00
78 USKlIr Ira

cm17414
114

234

01

214

248
9234
59

4514 Wetbelpl90

454

gained tt

Law Clot

3 <

1111 Cop I

30

934

=

4 4

tVIt lCnb Cop 4

lot Mei

+

+
+
+
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+
+
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LATEST QVOTATIONS OF
OUTSIDE STOCKS

American Can common
AroerlcanCanpreferred 48
American Tobacco pfd w I BBi
American Writing Ppereommoo 31
American Writing Paper pfd 17
Dordra Condensed illlk 131 Ij-

tlordenaCondtnied Ullkpfd lie
British Columbia Copper 4M-

nrooklfn and New York 4i
Central Foundry lf
Central Foundry preferred In-
ComprewedAIr Vi

Consolidated Refrigerator Oo 4
Dominion Securities 6
BectrtoDoatcoramon 38
Electric Boat preferred 70
Electric Vehiclecommon 1ft
Electric Vehicle preferred ill
Electric Lead Deduction corn
Electric Reduction pW U
Empire Steel common 0
Umpire Steel preferred 34
Electro Pneumatic I

Gold HUI Copper
Orcat Northern pfd W I 180
Oieene Consolidated Copper 30M-
Hackensack Ueadowj Company 10

78
Havana Tobacco common 36
Havana Tobacco prelerreil 36
Internattanit Mercantile Marine 6K
InternatIonal Mercantile Mar pf 80I-

nterborotigh Rapid Transit 147H
International 10
MaokiyCompanies 34-
Uactty Companies pfd 74
Manhattan Transit 4t
Montreal and Doatoa Consol 1

New York Transportation 7H
Northern PaclOc w 1 140
Northern Securities 114

CM
New Orleans Street Railway pfd 27
Otis Elevator Company corn 38
Otis Elevator Company ptd 06
Phoenix Oold Mining 21
Pope Manufacturing 4
Pope Manufacturing 1st pfd 76
Pope Manufacturing 2d pfd 17
Roral Baklnr Powder
Royal Bailing Powder preferred
SafetyCarLlihtand HeaICo 176
St LoulsTranalt common 0j
Seaboard Air Line common 1 0 U
Seaboard Air Line preferred 33M
Southern Pacific pfd W1 1

Standard Oil Co of NJ 040
Standard Milling 8
StandardMIUlnepfd 00
Storage Power X
Tennessee Copper 32jT-
onopah Oold Mining Co Hfi-

LrilbnCopper H
Union Typewriter 80

I

Union Typewriter Sdpfd 107
UnltedRall ptd 06i
Washington Hallway and Electric ID
Washington Railway and Elecnfd 74-
Worthlngton Pump pfd 12 1

White Knob Copper M-

80KDS
American Tobacco 4s wt 04j
American Tobacro 8 wp 108
American Writing Paper 4s 77
International Salt 4s 60
New Orleans Railway 4lis 74
New York Central deb 41 OOtf-
SeaboardAlrUnoSi 06
Standard Milling u 804-
VirginiaCarolina Chemical 4s B7ti-
Washtugton Railway A Electric 4 83

LATEST QUOTATIONS OF
STOCKS

Hid Aitrd
America 61 O 630 MLVB-
Am K 233 240 UanhCo-
AitorNat 776 836 MarAlMl-
Bowety 326 Metroptls-
Bli ofDU 106 Uechlca
Butch AD 160 100 MechA-
TCoudtd ISO 166 Merctlle
Century 180 Merch
Chafe Nt 000 Uerch Ex
Chatham 326330 Ml MorrU

Chemical 4 2 00 Mutual
CltCeuNal 106100 Naasau
City 270 281 New Am

Ocalfcltd IRO 200 NYNBA
Comerca 237 230 NYCo-

Colcnlal 460 NYNEx
Colunifila 360 4OO tOthWd-

ComEX 300 400 NthAm
East Rlv tOo 100 Nor Nat
Fidelity Oriental
FlrttNat 010 030 Pacino-

FlflhNM 300 Park
Fifth Av3000 4000 Peoples
FourthNt 230 Phenlx-

I4lh1t 300 Plaza
Gil Nat 300410 Pro Ebb
Gauevt 140 Riverside
Oarfleld 3OO Seaboard
OerAm 106 100 Second N

OerEich 370 Shoe A L

Oermanla 000 State
rjreenwli 300 34thSt-

Hamlltan 170 ISta Wd

Hanover 64O 000 JSdWd
000 005 UnExch-

Irrtng 220 230 Und Nau-

JeBenon 140 Wash Ru
Liberty 000010
Lincoln 000 1 1 00 Yorkvtlle

filtl Aikti
104
31 0 326
360 200
376 426
200 207
130 140
240 266
170 186
100 170
220 236
200
100 200
400 41 6
380 306

1300
210 230
100
190 206
110
220 230
200 306-
80O
280 300
1 30 130
020 640
170 180
300 280
000
000
1 30 140

1000
102

120

180 1 B7fc
94 00

200
aoo
400

LATEST OF TRUST
COMPANIES

Alllanos Realtr Co
AmericaS Surety Co

Howling Oreen Co
Montage Guarantee Oo

Broadway
Brooklyn Oo
Central Tni Co
Central llealty bond sad Trust Co
Colonial Truet Co
Century Itealty Co
City Trust oa

Troll 00
Empire Trust Co

FarmersLoan andTniit Co

Truit Co-

Quardlan Trust Co
Guaranty Trout Co

Hamilton Trust Co
Co

Banking Oo
Klnr County Truit C

Trust Co
Lawyers Title Insurance Co

Lincoln Trust

Hits Truit Co
letropoUtan Trust Co tiewo icio-
lorton Truit Co 870 MO

Alliance Trust Co lOa 225m 140-

aa auTruitOo 340 i i
National Surety Oo us r5

York uo 135 140
M 84U

New York Lite lot rust Co lioi 1031-

PeoplebTTUitOo 81O s
ns

Associates 140 143

Standard Trust 3

Trust of America 470 4

Title Guarantee sad Trust Co 446
Title Insurance Co ofNew York I ino

and Trust Co 49 434-

us Oo lJAo l40ii
United States Troll Co 14S 1411

SCO j-

Pashlarton Trust Oo twi
11 If-

VtlllamiburrTruilCo via 344-

Tlndsor Trust 1M i9i

MINING EXCHANGE QUOTATIONS
i Closing bid and asked quotations for active
ilocisuD the exchange
riiterday were

ma Aunt
Aurora Consolldattd jdu

Nugget Oulob 14

Black Diamond Copper id
Butterfly Terrible 12

olumbuaCon-
sopperIndependent
rown
ait Dewey

lorstshoe prel o Ji 10

Junction Development
A Fttls

stocks 134
receipts 1J5

llneLaMotte-
ItJeBerson i
lurchle Oold Mines
iw York Grasa Valley Ifl

ireton Securities

Plums
pearOih-
nxnaga 0

i
Stocks

Belmont 4

Extension 2PO

4S
Midway 4-
0Ulnlrt common 5o soo-
Monllna lM 200
North star

INAC-
TIVE

Atd7

80

38

err
11

1 I
46
76
10lS

Ia

C

86
H

182

16
83

38

gOi
14 Sit

3634
74H
4i
B

114H
New OrlUII Slreel nalhl om 974

30
30
0 I

5
80
10

common I gO
Oil I U7

ISO
10H
I fli
33J

1 6 I I
650

9H
31

i387k
931

UnIon Type rI Itr Ulltd I 0 I

110
Louis

71

U

784
69
70

DOl

081i
83S

BANK

180 200

I g-

Imp tTra

We Sid

lATION

BId
101
I 110

In
210

600
UB

18100 3cO
MIl

S20 130
105 15
310

60 6
310 2S

Ivust Co 610 M
1100 J3o

Fifth Co ro
TNtlCO 19o 200

no
U3 188
ale co
roo VS

In
17U ISO

00-

Jtnlolr rI coo
310 m

r 11li
1 Tru1 Co 25n UIO

210
I

Tnu

and See
BeeurllY LAd Tnln 00

sad I
Trull Co 249 IV

Re
Rr Ir

15

V oiled

c U

AII1 reel

UaId Ulllle

i
lrr n

m
11

rll
tiT

s

Copper
a e8UoCopper

1475
1

ref
II
10

P1IbUrr Duluth

8

f

2

134

4834

14
194
1 1434

414
64
334

35

34 34

Lead 134

14 4

21

1111 SIgnal
23

6

21

134

212

130

83

74

83
14

0534

1264

1474
1083

9934

8134

34

414

20234

Co

i25

255

521

9V

0-
0lnemIttOfll

00
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41

A

79
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LATEST QUOTATIONS OF QUAil
ANTEEtf

Albany A
A Vermont

Allegheny A Western
Air Line

A OAMtM-
HeecbCreek
Berkshire
BleeckerStAFF
Boston A Albany
Boston A Lowell
Boston A Providence
Broadway A Nevrnth Avenue

HR
Camden A Burlington County
Catawlasa IIR let

Cayura ANnsnuehanna
Central P N A H H11 Co
Chattahoochec A lIlt
Chestnut lllll
Christopher AflTenth Street

Iltlshurg
Columbus A
Concord A Montreal
Concord A Portsmouth
Conn A R pM-
ConnKlvcr

A pOt
Delaware Sound
Detroit Illllsdale Ay
Dry Dock Kaat A U

Pennsylvania
Pattern
Elmira A Wllllamsport com
ElmIra A pfd
Erie A Kalamazoo
Krte A

42d St A Grand St
Fort Wayne A Jackson pfd
Georgia A Banking

A
Grand River Valley
Ireeneltri

A Conn W
Hereford
Illlnoli Central Leased Line

A Saglnaw
JolletAChlcaro-
KaiamafooAlle All Raoldi
Kansas City FS AM
Lake snure slock
Little Miami
Little Hchuvlklll N R A NO
uUlanaAMLuouriRlver

Vallry
Mahon
Man A Lawrence
Mass Valley

Motile Birmingham pfd

Morris Canal AD com
Morris Canal A BCo pfd
Morris A Essex-
Nuhua A Lowell
Naahvllle A Decatur

N J Transportation
new
N Y Bit n A M an Beach pfd
New York A Harlem
NY Lack A Western
Ninth Avenue
North Carolina
Northern R R of N J
North Pennsylvania

Norwich A Worcester pf
Old Colony

Syracuse
Paterson Silver
Paterson A Rainapn

Philadelphia Gr U
A Trenton

Pitts Hess A
PillS lIed A LI pfd
Pitta Ft Wayne A Ch

Yough-
Pitts A No A
Providence A Springfield
Providence ft
Deosselaer A Saralora
Rochester A Valley
Rome A Clinton
Rome Watertown A Og
Rutland A Whitehall
Saratoga ASchenecladp
Sharon Hallway
Southwestern
SnurtrnDurvllAMtU-
StockhrldireAP

Sixth Avenue

Troy Greenhush-
Twentylhlrd Street
United NJHR A Canal Co
Upper Coos

A Black River
UtIca Chrnanro A SUM V

of New Yurk
Vermont A Massachusetts

WarrenNJ
American AC
Commercial Union
CormnrrclM Union of M
Franklin
Gold AStock Telegraph
Inter Ocean
Northwestern Telegraph
PaclDc A
Southern A Atlantic Tel

LATEST QUOTATIONS
COMPANIES

or

Am Lt ATrae
Am Lt A Trac preferred

State ISO
Buffalo
Buffalo City 1st 4s 1M7
Cent Un ti 11137

Columbus Gas lot M 1933
Con Gas of N J lit eon as 1030
Denver Oas A Flecttlc-
DnverOas A Electric lit 8s 1W8
Equitable Gas 1st ron 5s 1032
Ft lot As 1031
Grand Haptds let 4s 114
Indianapolis aGO

Indianapolis 1st Us 1920
Jackson Gas 150
Jackson Gal lit 4s 1037
Lafayette 1st 8s 1W-

MaaltoaWls lit 8s 1B28
Mutual

N Y A K R 1st 4s 1 44
Ohio A Ind lit 8s 1W
St Joseph Uo in 4s 1937
St ten 4s 1 4
Standard N Y
Standard N Y preferred
Standard N Y a
srracuie lit 6s 1946

BOSTON CLOSING QUOTATIONS

ilLltOlD STOCKS
BHAilui Wool pf 83 UM

Seat A Alb 3454 249 WIMIKO tTOCU
A M 1U AdTentur 3M 4

153 IM IJf
J R AS YI32 163 Amalgmted M 6-

CJRASYpf Am 7 Sm 14
Fltchburg pf 133 in Anaconda
Mass Fleo I3i Arcadian Jffii
Mass Ire pf 41 64iAniold
Mex Central 15U leAtlantlo ISW u
NY B4 IBI
Old Colony202 ass Bonania 4

Pre Marq 70 Bost C C A O 8H
pt 7lM BritUh Cal

Rutland 38 Cal A Heela 40 480
M 1 Centennial 7H IB

111 Cocbltl
BONDS COO Mer 40 45

Am Tel 4s i BSJ Contln Z A L
Hell Tel 4s Cop Hang 00 l OIU
Fort Scott fls West II I3H

s 70i 3
Franklin

11 0 W lao

Elm River
M c 1st irf

NYNT lit s Guanajuato I7 i 14i
NY ANGlst 7a 21 jm
Will Tel 4s Balearic

uisctUAXtxitn Maas 0 BH 6H
6 Mayflower

Am Pneu 24 21 Merced
TellOl Ill TH

Am Ag Ch IBM IBM Mohawk l oi-
Am Ar Ch pf l Mon lloan
Central Oil Old Col
Cumbd Tel117 118 Old Dominion 21
Dominion Cl 4 6 wu 01
Don UI pf Parrot e
Dom I A 14 141 Pb Con Cop j jw-
rdlson Kleo ZS2 g

flea Kleo 174 17 i Rhode Island ijj m
Miss las 42 Slats ft 7
Mss Olio pf M tjij Shannon I

Tamarack I2jj 123
l tH Tecums-

ehNEngTelUl 133 TrtMounUla
Planters i 2 Trinity 8Ji u
Plants Co pf 18
Pullman 230 United Cop
Seattle Kl 40 U S 25V niSeattle UI pf 3 4 Utah 4IK 43
Soul 4 C01D8 110 Victoria SK
United Fruit 104 10414 Washington
U Shoe MacS U UJj Wlnona o U
U Mb Mach pf Hi Jlj Wolverine 07
UHOII 12 Wyandot iY ft
West Tel IB UD STOOKS
West Tel fli M Annlsn Und
WestchjeB 13 lioston Laud 3 iWcitiie E pf HO novlstou
Wool 17 18 i Uos Laad 7

IlltLA DELPHI QKOTATIONS

Am Co i
L Sup ei 8
L 114 II

2-
4ConTraoNJ 74 4 24-

UlaKteel i-

nifflStor 7-

FlecStorpr 7CiI 2
Co Am BH

FalrrnilkT ID l-

InsCoofVA 2l 2-
4LehlthNav ui 6
L Valley Kit 4Sli 41-

Xtarnden 3
North Pa ICSU ins
PollaCo 43U 4S

87J 6-

PtKtttl 20 u

Pa Steelnt it M
t

ItllllICo 81 7

15 HU
PhllaAUrte t7
stj i
TliiewalerS ti 2
UOMOfNJ 270 24-
Unlm True 4RVi MM

l5o 17 07
WelsbaoiCo 18 2Z

PONDS
lndPRv6 107U 10-
3NJConSi 10g
VewkPaM I4 J 11-
8PeuTrae4t l i 101
UnTrao4 Wi IOJ

CHICAGO CLOSING QUOTATIONS

ru Atkni Rid Ailed
Am Can Co 8 7 Met W S n si 54-

AmCanCopf 48l 8 4
Radiator 81 Wj Nat Blacult 49 49

Am lId
Box Hoard
Hot Board pt 8
Ch UnTrao 7

Diamond M 113
Lake Sit El

Nat no
I Vat Carbon 34 37
BJ Nat Car 11-

0NoCbStRy
So bide 8

175 3JM 3-

m 49

DIVIDEND DECLARATIONS

Comranvantltrrm Stock m K Me
DrooklynC i 001 U

mdm
SI iii

1m
1M

lit JtU 260

rn
2J4
ISO

m m-
g

X liD nS
8 60

m1i
S 220
7 379
7 lOs
S un

10

U
Woo 104 101

120 1110

IU
100IISO

7
S 1M

IlOO

18
It 230

I to
l2i 200

I UI
jiM

i I
118

7 130
6110 187

II
10

224 no
6
7 IIN
I
S go

lg

It
4 87 U

S 83 95
00

11 100 170
7 1M 1M

g
111 2H2

II 150
S 100

11

lS
U4

I 200 os-
II 1M 1M
II 5 m-
7 r4

m
II 17

ally lO
n lto ISO
l

S

I

7 1S31i

g

4 100-

10
S 210

Utrl see S 123
13
tSO 1M

S 13
7 373
8 110 HO
5 III

OJ
ISO

g
7 In
31i

173
19 O
10 211 281

D 157
7 11101

I lU 114

Cilia tIo II 5 liS
US

II 382
7 isa

i r I iw
D Ill
II

T 42 3
a 1If lto
g i2i

78 53
It 102Ji

GAS

ltfd
14 IIJgi ge

Its
4

M 70
lID

102 loa
00 e2

lrt
112

II
0034 65

107
80li 81

101

iDi5
Ioa 110

sl i l mi
IU
C5

n
1111 ISO

m
102

Dell IS-

o

I

N H A fIlgJ 30

pen
co

Wit nil 7
W I s It H pllIo

6

s
Grub IU

Am Pneuluc
Am Tel A 8

4
I Iii

hex Yet

0 b

3

ell

JIlL Atl Bid

Con Ia ltIeo yell
2

Camh
1

I i
IIi

gl

Il

Irnna lilt

Met ws E1 t-

Am
123 ULt

gl
lila lila Car

SI >

f

a1

nflis Asked
9
3
S 43
I 82-

AU untaHavanaab 5 10 ill
24

iSO
s

00

I
10
30
I
I
5

230
202

S

I lsl34

108-

260 28-
51sytoa Mlchl aci S 215

S 006
4

035

434

026
248
185

400

14 30

185
20
VS W
034 107

34

I
25

8 21
22
74

Coal
243
us

Mine 4 534 383
4

4

9
734 183-

36t

10 40
30 13

122

=
S

4 8
5-

lcorlai lureaU

25
Ll corn 3 314 3434

31434
Pills 180

Ill
282
204

634

155

319
S
S

Second Avcnue 201 III
Syracuse 0 8334

118

Ware lIfter
17M4

84

115
234

13
130

4
1234

AskEd

44

34 8534

114
55

50 90
4 V let 08 45 45

210
New n 109

40
5
gill

110
10034

JIlL Askad

91

Mel Ceo
p1 mo

84
334

53

lIlt

SOS

As4
ft 434

SO I l
Steel

8tiIl lIT

l Gal

74

6 3-
0ChCnTrpt

37
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COMMERCIAL

Cotton Decline Trtrn nftltle Liverpool
Dlaippolntlnc Shorts Cover Hnmii

Crop Estimate From listen nouitr U

Grain Ntronger Shorta Cover Freely
Coffee Firmer

Oct lj OOTTOK Hpot cotton
was unohanged Middling upland 10310
against 080c last year New Orleans und
Quit loOSc No union Hit

voston and Metnplili lot Now Orleans
0 16100 Mobile o laieo Hnvnnnnli ojfc
Bales lalv ston 250bales New Orients 40iO-

Hayannah 400 Mcinpliln Ii2wr
rile receipts today were ns fotlowHi-

Tiidiiv LatHftelt 1903
MOI9 ciswt 4 Vi-

WAtlgUlta 3070 3SMO 204U
Memphis 4131 3151 4114-

Ht 14BI Wi N

Houston 12070 131X1 11303

The total movement at the thirteen principal
Interior towns wai an folluwn

TottiivtOMwrek 1001
Receipts 80440 281110
Shipments 18719 23oou 2uliM

Ultimate receipts
Montltv tail week 1901

Houston 14ODOI8WO 136V 12124
Galveston I7 0l ono 2fl3 I4WW
New Orleans 1400014000 14507 I24

The total exports from the were 417M balm
comprising Creel Britain 30752 to the Con

100 to Mexico and Japan
Futures In New Orleans were as follows

Open High oir Clot lail
Inc r t ell InS Klfhl

October B79 U72 978
December B80 fl79 9H4 083
January gOO BUO DWt 904 U02
March 1008 1014 1004 1011 lOla

Futures hero at a net advance of
I to 2 points with estimated sales of 74000 bales
Prices as

IHttitit Lottftt doomS
October 990 M4 9MU 980 OWia B

December 1002 tt03 009 looo BMttlOOO
January I0o osn 1003910oo loniitiooe
March to o inon ioHftio15 ioi3ftioi4
May Ion 1013 1018U10I9 1015 10IO

In Liverpool spot cotton declined 2 points Mid
Inc 44 S oed last SOOO

bales Imports flooo Futures declined a to 7

points as follows
Today Friday 1903

October 498 643 648-
NovemberDecember 634 641 421
January 6 17 648 4 N-

MarchApril 439 648 4189419
It was a quiet overt up market In tIle cotton trade

with no marked In though the flea
quotations were hither for owing
to rumors toe State Agricultural Commissioners
of the South In the convention at Baton UOUKC
1 bad estimated the at only inlixioco bales
This was for a time but after the clo c-

It ww practically confirmed the ngurns
These cotnmlslonem within

2yrxo bales of the crop tt year and naturally
their estimate thli year nItride a rood deal of
attention It must even
some of the more prBounced bulls here filik
the convent If n low
crab estimate In the trade Is 1126000 hale and
upward some Incllrlng tn the onlrHn that It h
really in the nclirhborhood of 11500010 to 12-

fOl hale hears were covering and New
Orlevis sent some pretty good buying orders
though th rcirof sold to some ertent

the trade are rather as to the outlook and
prefer to their cmtractR and await further
developments before taking a decisive stand one
way or the The developments as to the
weather and the mnveaient naturally
have much tn with deciding the course of the
market In the ne r future

GRAIN Wheat Spot wai dull No sales No
2 red winter a over New York December price
The Northwe tern receipts were 010 cars
790 last week and R4ti lint Chicago 49 cars
against 83 last week and ion last year Futures
Closed lie to Jic higher Prices aj

Open high Late Clot Lost
en nt too Xltbt

December 1I7K 117M 117 U74 nn
May 1I4 1I3 11414 113
July 104i lOIi 1WX 10I

Oats were dull on the spot No iles Natural
white SO to 32 Ihs 3 Jr Corn was

the spot Sales 2XPOO buh No 2 mixed In
elevator over December Futures closed

c to lower Prices M follows
Open lllfli Low Clot ron

Ing in Cit Int Kltnt
December 48
May 6lT 61 Mi 61W

The following shows the grain movement
New York What Corn Oils RIlE Barltv

Receipts 14000 11975 90000 28800
8214 2105

Chicago
Receipts

Buffalo
Receipts
Shipments

128001 88000 107000 7000 1820
45000 448000 204000 1000 240

17400 42000 420000
62000 110000 177000 87000 S4C

Wheat advanced owing to a brisk demand from
the shorts stronger outside markets unexpectedly-
firm cables foreign buying and more or com-
mission house the trading was still
In the main of a meal professional character The
rite was due almost to liquida-
tion on the short side there was a
amount of bull manipulation tn December Liver-
pool advanced id Paris

centimes Budapest 13 kr and Berlin to-

H mk Foreign homes bought December There
was some on reports damage from frost
In Argentina estimates the worlds

at 104Oonoo bush He expects some
decrease In the amount on passage South
west again lleht and a good mill-
ing demand Cora and oats thawed little chance
Prices were generally firm however In sympathy
with wheat

Frocit Quiet and firm Sales 8000 bbto Re-
ceipts 20474 bbls exports BMfl blOc Winter

Clears f4lWQM74 straights ts20ets 40
Spring In bbls Clears H40ftH75 patents ie05C8
1844 Rye flour I440ftt49-

0Corrtr Rio on the was dull at MCn for
No 7 Futures advanced 10 to 14 points cloMnr
steady with sales of 47740 bags declined

to and Hamburg s to pfgs
brett receIpts stock 4MOOO Santos dr-
cllned receipts 43000 bags stock 1744000
Prices here as

lltClttt Lowst Clotlno Lait nlont
November 4 e40 a45 e60 8400044
December eno IfS ees870 e44Qn o
March efl4 eso 8e5 7no eMaaR4
May 716 700 714 730 700 704

716 715 7JOZ7S3 7158720
After an easy on lowir cables and local

liquidation coffee became firmer on covering by

mission house buying
NAvAL STOKIS of turpentine 644o

Common to good atralned rosin 700
PROVISIONS was quiet at ti260al3 tar

mess Lard was quiet prime Western 1770 rr
CrIed Continent 7M South American M80 Tal-
low 4Hc Butter Creamery firsts 22c Eggs
Western flrsW Chicago Oct IS
There was a morterato reaction the

list which may be considered as a natural
recOil of several days of depression The hog
market was steady on receipts of 11000 The e
tlmsi for Monday 28000 and for all next week
120000-

SCOAH Raw was dull at 4c for centrifugals
98 test and 3 o for muscovados test Refined
was quiet and steady

Csienoo 16 were todays prices
Open Utah Lair nil r

fit ell toe fflahl

112
July o j

Corn
nee 49
May 4fl
July 4

Oafrf-
Pec 20
May II1

Lard
Oct T2S
Jan 714

113 112
BSU BS7 69

48 45 45 ti 45T-

4M 45 4J 45H

7 SS 721 78S 722476 714 726
May 720 732JJ 720 732i 722li

Jan 84211 860 840 860 B42l
Stay ooo 860 eeu w

Pork
Oct 10M 10SJH 1077 1100 10 5-

Deo 1097 iiio IOD7i 1116 1100
Jan 12M 1246 1276 1240 12 27
May 13 12 42 1280 1237i 1220-

OTIIFH UAnKRTS-

Oprn High Low cbs Last
Whenl ins rt cot tna ffiahl

Minneapolis nee m no H6 i 114
May 115440 1l8i iis nnij iifl

Duluth 1I4 H4tj ii 114
May1U l5Sf H5

Toledo l il iiRj iissj-
MayllDTt U I1S J 1ISH-

StLotlls Drr I8
May

lln 1I8I

Live Stock Market
SATIIHDAT Oct 15

Receipts of beeves were 254 head Including 8
cars tot the market A few head hands
nt steady prices pressed beef In fair demand end
teady London end Uvernool quoted

live selllnt tt KHl2ic per Ib dressed
wdnht refrigerator beef at 9 Kxports
today were 2130 cattle 1040 sheep and 4 30 quar-
ters of beef

Rerclnlis of calves were Mi head for the market
all Westerns No trading today feeling steady
City dressed veal Mrady at per Ib Country
drewed unchanged

Receipts of sheen and lambs were 4167 head
19 i earn on sale The demand was lair and
were rated about steady with close
Four ears were left ovej Sheep sold at MOM
100 lbs yearlings at 460 wethers at lambs
at culls at t424 Dressed
mutton Dow at iftSHc per Ib dressed lambs
steady at salOHc

of hogs were 3412 head all
direct to slaughterers reeling nominally weak

Imperil of General Merchandise and
Dry Gnnrtt

Imports of general merchandise and dn goods
as reported at the custom House compare as fol-
lows with those of list week anti of correspond
log week one year ago

ThIs week Lila tiyflr Last year
tl979124 7UI4S4 llBSInOS

General 9813839 10220133 77030M

Totals 111797783 tfsjWLMa lowiejS
From Jan I to date they compare as follows

with last year
1904 1003

1MOU33I tlsoo7P04
General rndne 379183228 7044l4S4-

Tqtala 147732248 I47 o 3tai

BAT II II IJ AT

alnL
vannsh declined IUleBII did Mobile 1111

2111

gRI

nlVlll

tar

brunr

prIce i

altt Ion

S
and at The mOrI U

mixed

d

I

10

f I-

on

tot

E

I ono

Port

Lest

lietilO

The moTe

Lire

was aellinc

4 flh declined
0010

short oFertnrs sad morn or corn

wheel leg
Dec 1121374 1344 1134

III tIll
994

5014 4044 49L 541

4t4 7514 30
312 3074 5744 lllf

nil

llfl

AltO 1lt5
117 11U4 138
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AND DROUEM

Willard H Jones Co
Forirterly DOUGLAS JONES

Members N Y Stock Exchange
7 WALL HTnKET NHW

STOCKS AM IIOIIOIIT AKI 3011 ON

HAVEN CLEMENT
flANKERS AND DROKBR5

I Nassau St Cor Wall 8t
Members ol the Ni Ytrti Stock Exchtwi

BONDS STOCKS COTTON

DANK STATEMENT

Heavy Decrease In the Loan Account
While the exhibit made by the lourlni

House banks was a good one InciiidliiR an It
did mi Increase In the surplus resorvn

to J332 078 tilts stratifying rfxult was
reached In a different way than had been
anticipated That t to say It WBH thn larco
contraction In tho loan account uteri not tlio
expected heavy cash tlmt brought about

of the surplus Tim ilr
crease In bites amounted to llti7f8f whlln-
oash holdings by only 3li m

against preliminary about
IVOOOOOO was In
of 12ois300 Among Individual Inntltiitlont
the KrrNt Ht occurred In tbn loan
account of the National City tutu First

linnkH which oil 7383 ou and
Mi

The weekly of the nverngpn nf-

tho bunks of the of JVw
York compares an follows with thnt of lii t-

weik of corresponding week a your
ago

Lotl vert
Ixjns tii4nis4no nHtowzun vit v i

1IP3S7700 1S05Z78OIO 8917714-
rtarculatlju 422M XII 41781100 S7V3 J

Specie 23774SOOD M37BOaWO U1170Vrt
tenders 7UM3SOO 70 J100 MMiiWd

Total MU2679m MlS9Mflfio K40K6ln

re
serve to dep J 2

The changci for the week are as fuSions
Loans I ec tll075MiO

me cii500
Legal lenders i lnc ffllwi

Total reserve Inc illl4on
Surplus Ino 33 i97

The nmount of United States deposit shown
In weeks statement Is I222B2700 an Increase
of MI200 over last wrek If these deposits were
deducted from the aggregate given
would lie ni77a4Vl-

Ilelow Is a table Miowlne the of cash
reserves to deposits of the more prominent banks
compared of last week

llnnk of New York VIA

hank of the Manhattan Company 2111

Merchants National 241
Mechanics National 2V-
Sllnnk o America 2SR

National City 277
Chemical National 827
American Kxcbange National 25 3
National Hank of Commerce 2C1
Mercantile National 210
National Hank at North America 272
Hanover 2M

National 262
Corn Exchange 24n

244
National Pant 28x
Fourth National 289
First National 281
Chase National 280
Seaboard National 24JI

its from last week In the cash

Bank of ewYorfc Inc 219000
2b77on-

oMerebanUNation Inc irsooo
Dec 637000

llnnk of America Dec lMHCKO
Inc 1270iO

Chemical National Inc 303709-

Gallatln National Ueo 81p-
oAmKxchnrjeNfttl Inc
Nat tlk of Commerce Inc JOSono
Mercantile National Dec 5M400
Nat Ilk No America Inc 775SO-
1HanoverNntlonal Inc ltSJO-
ClllrensCentNatl Inc 212100
Corn Exchange Inc 229000

National Pnri Iro 4Mno-
oFounli National Inc 5WWM
Second Nntlonal Inc 114000

Deo 8800
Chase National Inc 807000

Dec 10300-
0IJnonln National lIen 78800

Inc MSOO

Seaboard National Inc 12000
Nalloml Dec 284000-

Nrw Amsterdam JCatl Dec 235300

Loans
Inc IIBdonn
Inc 7B2 K

lIce M2wn
Dec TTOtun
Inc 34S-

Deo 7 S3ton
Dec 241IWI
Dec 207MO
Dec 1450rt
flee 2S2B
Inc 4SIOO
Inc S70m
Dec 1W2WO
Inc 917om-
Deo W13000

IMonf
tIre UOOO-
Ino 14 ono
Inc llocn

soesooo
Inc 1124500
flee 80800
Pea 2SBfiO

Sl m
Pro 74000
flee tSrtl
lao 95SM

MONEY AND ECnAOE
Money on call z per cent lest lon

2 per cent miller price IK per Time
money at 3 per cent for sixty days
and cent ninety
months Commercial paper quoted t-

4K I5 cent for prime names and
bills receivable other names 8ff8 per cent

The foreiirn exchange market was strong
today although the bu ine 9 done thereto
wan light Sterling rates rose penis
to points Postwl rates were quoted at UM
for bills and I4R8K for short Actunl
rated Ionjr hills sicht drafts

8560 I4S570 and cable transfers 48
Franc wore nt SlflK 1lfl for
anc517Kfor short neichsmarksw
at 04 1118 for long and 5J for short r
were quoted at 40 11040X for long sad
40U less 116 for short

Domestic e chaneo on Now York Boston
5c discount nerO par Chicnco 100

Chnrlfston discount
selling premium rinclnnnti So pre-
mium Pnr New Orleans Com

1 discount nor discount
Ht Pnul 2Sc discount Minneapolis T r-

I ouisvill Pnr Sun 7f c Pre-
mium St Louis IS to SOc discount

Money in London 1 M V cent Tlnte nf
in open market for short and three

months 2K cent for
money at and for the account
it88StO Paris 3 per cents nt
97 francs 80 centimes The
nf discount is 2J per cent in
London 2S francs 12 centimes Berlin
vices quote on London 20 marks

SJ pfcs private rate of discount is 3
per cent

New York Clearing House etaternenfc KT
chances 271a7S9a balances IM024flSS-
I3uhTrensury debit balance 1047112

Commercial pricn of bar silver in New Yorfc
17 yf Bar silver in London closed t m
Mexican silver dollars were quoted nt 4c

The imports of specie for the week were
of J71238S was gold mnkinc

total specie imports since Jan I 111051010
were Oold tim47S silver

r557Ba total of tl237534 ncninst I4f 0 l

the previous week The exports of spe
linen Jan I have been fold 7093Sv
sliver 3381352S a total of 112737311

RAILROAD EARNINGS

Alabama Great Southern
loot 1003 ChanCe

jwioio loieis Inc ri-

ilolltb 260ftS9 249543 Inc 14M
772248 7 l04 Inc 10324

Cincinnati New Orleans and Texas ParlOr
24389l 1184753 Inc H93

Month 6S953S Inc taori
Tom July 1 1823103 17S7893 Inc Kir

Mobile and Ohio
week Sept 2W747 IJC22SS Inc M4

093712 630727 Inc SS

week Oct 141003 137219 Inc 3X
2098322 I9S8W4 Inc Mf

Rio Grande Southern
49830 17SOO Ian

122217 HSOSI Dec o n
WISCONSIN CINTIUI

The Wisconsin Central Railway Company repor
August

1001 HUM Changes
Jrotseamlnrs temtKH MlsiM flee tl M

Opec expenses 358187 373212 Dec JjO
Net earnings 43007 J41X27 lIce IIOi-

nberlncome 2BM lios lao lKn

Total Income 241603 740793 Inc Ill
charges 148332 II4M7 Inc

Surplus 1100373 timBiS Dee

IISO ISIJtND nAIIIIOAD
The Lone Island Hnllroad Compnny reports lor-

LUgusl and for the two months ended AUK S

Month Atit From July
irost earnlnes Inn MIXTI Inc WJ-

Ixpeasem Inc 41234 Inc

Net earnings Inc 110047 Dec

The Canndlin Northern nallway Company r
for the year ended June 30

I1K14 IMS
Jrovs earnlnr s7 2TP3 I244dnro Inc irMIM-

ipensei 2120773 lOMISOO Inc JITJ

Surplus

Wsiis flSTW Inc

f3l 8402 J22JPOO Ice

SVnTItEASLIlY TRANSACTIONS

by SuhTrfA
br banks to SubTreasury

Gain lo bulks on days
tin to banks same period previous

13AP II8

COMMISSION

gRAIN

a

amount-
ing

Na-

tional

This Week Lao year

reeve
ties rrqd 21148x425 001l4lbJI 222451380

Surplus 85937511 t20900 017123210

263

IepaslIs I7e0 j2034W0-
Clrculetloo Inc 437Oe

tIlls

Tnt 1etk La iseek
244
525
201
207
222
2I
312
216
250-
200
210

Citizens Central 207
217
234

254
252
200
246

Important
held by banks and their ioan3 are as
follows

Cash

ltank of 5inhtan Co Den

Slechanlcs NatIonal

Trades Natl Ieo 24500 fled

First

rUth Avenue

48200

lees long

dIscount
I Ilk

I tile

advIces
ratS

sit

4

Fxnorte of

4th week Sept

lrom July 1

4th Ieek Sept

lilt O0

lit
From July I

tnt week Oct lilY
lroni July 1

for

FIxed
f1

IjgsC-
AySlITAN SOltTllilti

ports

Net earnings Inc 26lA
Charges lMb

50962

rottoAt
Paid
PaId

transactIons 1243Pm
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